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Evolving Ooredoo into the ‘Leading digital infrastructure provider’ in the region 
 

 

 

 

                             

 

 

           Group Overview 
               A key international telco player with a diversified geographical portfolio  

 

Middle East, Southeast 
Asia, South Asia and 

North Africa presence 

 

Operating in nine key countries: 
Qatar, Oman, Kuwait, Iraq, Maldives, 
Palestine, Algeria, Tunisia, Indonesia  
 

 

Customer base of > 146 million 
(incl. IOH) 

 

 

 

Market cap of  
QAR 40 billion 

~ USD 11 billion 
 
 

Qatari government’s  
strategic backing 

 
> 11 000 
 employees 

 
 

Listed on 
QSE and ADX 

 
 

Incorporated in 1987 
 
 
 

Our ambition is to become MENA’s leading digital infrastructure provider, powering next-generation connectivity, AI services, and fintech solutions at scale. 
We are strategically repositioning Ooredoo as a telecom and infrastructure powerhouse, with a clear focus on five core verticals: telco operations, towers, data 
centres, sea cable and fibre, and fintech.  At the core, we are rapidly innovating – upgrading the customer experience, deploying advanced data science, and 
optimizing network operations to deliver further growth and efficiency. Meanwhile, through our value-focused portfolio, we are capitalising on high-GDP, fast-
growing markets, reinforcing our competitive edge 
 

Vision Enriching people’s digital lives – positioning Ooredoo as the regional digital infrastructure 
provider 

Group 
Strategy 

Framework   

Reduce asset base with 
better external use 

Drive profitability 
in our core 
business 

Create new use cases 
& enablers to 

monetize assets 
better 

Build skills, talent & ways 
of working to manage our 

asset base better  

Protect & grow our 
customer asset 

Value Focused 
Portfolio 

Strengthen the 
Core  

Smart Telco 
Evolve the Core 

People Excellence in  
Customer Experience 

Positioning Ooredoo as a horizontally delayered multi-business structure focusing on 5 key areas 

Telco Operations Towers Data centres 

 

Sea cable & fibre Fintech 
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Ooredoo Minorities /Affiliate Telecom Operations 

 

Ooredoo Consolidated Telecom Operations 

 



 
 

 

 

 

 

 

 

 

 

 

 Group structure 
            Robust shareholding structure and a diversified holding company 
   

 Group history   
                A successful track record of solid execution for long-term value 

 

 

2021 

Ooredoo Maldives  
IPO 

Z 

 

Ooredoo brand 
launch 

 
Launch of 
Wataniya 
Palestine 

Initial Indosat stake 
increase to 40% 

 

Obtained investment 
grade ratings 

Qtel 
established 

Launch of 
Nawras in 

Oman 

Indosat stake 
increased to 65% 

US$3.8bn 
Wataniya Group 

acquisition 

Successful 
US$125mn bid 
for Asiacell 

Investment in 
StarHub (AMH) 

Listing on Qatar 

Exchange LSE US$5bn Bond 
Program 

First country in the 
world to launch   

a commercial 5G 
network, May 

2018  
in Qatar 

Sale of non-core 
Wi Max (wi-tribe) 

Sale of non-core  
Wi Max (wi-tribe) 

Wataniya  
Palestine IPO 

5G Ooredoo 
Kuwait 

2017 2014 2012 2010 2008 2005 1997 

2009 2007 1998 2018 2015 2013 2011 

Wataniya Group  
stake increased  

to 92% 

ISE US$3bn Bond 
Program 

2018 

5G 
Ooredoo Kuwait 

2019/2020 

Launch 5G 
  in Oman 

and Maldives 

IOH merger 

2021 

4,200 towers 
sale & 
lease back, 
valued at        
USD 750m, 
one of the 
largest 
Asian 
tower 
deals 

 

2022 

Signed 
agreement with 
Zain and TASC to 
create the 
largest 
independent 
TowerCo in the 
MENA region 
consisting of 30k 
towers, valued at 
US$2.2 billion 

2023 

2024 
Closed sale of 
Myanmar  

Spearheaded 
largest 
regional 
submarine 
cable in 
partnership 
with Alcatel 

Partnered 
with Iron 
Mountain to 
accelerate 
data centre 
growth 
across MENA  

 

 

State of Qatar 
Qatar Investment Authority 

(53%) 

Other Qatar Government                
related entities 

(15%) 

Abu Dhabi Investment 
Authority (“ADIA”) 

(10%) 

Free Float 
(22%) 

Ooredoo QPSC 

Ooredoo Kuwait 

(“NMTC”) 

Ooredoo Group LLC 
Asia Mobile Holdings 

(Singapore) 
Indosat Ooredoo Hutchison 

(JV) 

Algeria Tunisia Oman Singapore Maldives Palestine Iraq 

Ooredoo Ooredoo Ooredoo Ooredoo Ooredoo Asiacell Starhub 

92.1% 100% 25% 32.8% 

56% 

74.4% 83.3% 84.1% 45.4% 55% 64.1% 14% 
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Strong state support 

• Strongly supported by the State of Qatar  

• Board representation from Qatar, holding key 
roles in Qatar’s political, governing and corporate 
areas 

 

 

 

 

 

 

Geographic diversification  

• An international portfolio of telco assets in 9 key 
countries in MENA and Southeast Asia, with 
~146 million customers including IOH 

• #1 customer market position in Qatar, Oman & 
Tunisia; #2 customer market position in Iraq, 
Algeria & Maldives 

 

Value focused portfolio/Smart telco 

• Healthy mix of value focused operations with 
asset-right approach & strengthening existing 
assets to drive higher returns 

• Upgraded telecom & digital infrastructure 
provider with analytical capabilities to be prime 
partner for digital services  

 

 

 

 

 

Sound business strategy  

• Emphasis on value creation and a forward-looking 
approach to navigate industry dynamics  

• Position Ooredoo as a dynamic and innovative 
player to become the partner of choice across 
geographies 

 

 

 

Experienced execution team  

• Management team comprises industry 
professionals with significant experience in the 
telco sector and a proven track record in 
growing telco businesses in Qatar and 
internationally  

 

Solid balance sheet & financial performance 

• Strong free cashflow generation and healthy 
liquidity position 

• Low indebtedness/ leverage position while 
consistently maintaining investment grade 
credit ratings 

• Issued first standalone GRI compliant ESG 
report  

 

 

 

 

   Investment case 
Diversified portfolio with attractive growth areas 
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Strong financial 
performance & healthy 

balance sheet 

Reaping the benefits of a 
balanced portfolio 

 

 FY 2024 overview 
                Record high Net Profit, accelerated strategic progress and sustainable value creation 
 

Execution of strategic 
priorities 

 

Creating stakeholder 
value 

 
Record high net profit: 
- Normalised: QAR 3.7 billion 
- Reported:     QAR 3.4 billion 
 
Leverage of 0.4x, below Board 
guidance of 1.5x-2.5x 

Healthy liquidity position:  
- QAR 16.2 billion in cash reserves 
(net of restricted cash)  
- QAR 5.6 billion available in 
undrawn facilities 
 

 

 

 

Sustained topline growth, 
revenue up by 2%  

Drove profitability, EBITDA up by 
3% and reported Net Profit up by 
14% 

Iraq and Algeria delivering double 
digit revenue and EBITDA growth 

 

 

 

 

 

NVIDIA cloud partner in the region 

Completed sale of Myanmar opco 

Carved out DCs in Qatar, Tunisia 
and Kuwait and appointed DC 
CEO 

Obtained PSP licences in Oman, 
Maldives and Tunisia. Launched 
mobile money app - Walletii 

Successful financing initiatives, 
including a QAR2bn data center 
facility and a USD500m bond, 
demonstrating capital markets’ 
confidence in Ooredoo's financial 
health 

 

Board recommended a dividend 
of QAR 0.65 per share, up by 18% 
(approved at AGM) 

Among major peers in the Gulf, 
Ooredoo stands out as the only 
telco that has seen an increase in 
share price in 2024. Share price 
has followed the healthy profit 
performance 
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+2% 

Revenue 

QAR 23.6 billion 

 
+3% 

EBITDA 

QAR 10.0 billion 

 
+1pp 

EBITDA margin 

42.5% 

 
+13% 
Capex 

QAR 3.2 billion 

 
           +1pp 

Capex intensity 

13% 

 
-1% 

Free Cashflow 

QAR 6.8 billion 

 
+14% 

Net profit 

QAR 3.4 billion 

 
-0.3x 

Net debt/EBITDA 

0.4x 

 
+5%** 

Customers 

51.5 million  

 
+18% 

Dividend per share 

QAR 0.65 

EBITDA and Customer contribution by opco 

2013 Ownersh1987 Qtel established 

increased to 64.1% 

Re-branding of the Group under the “Ooredoo” browner ship stake 2008 in Indosat increased 

to 65% 

tion 

146.2 million customers including IOH 
**Customer % growth excludes Myanmar 
and IOH 

Key numbers as of 31 December 2024 with YoY growth - Reported 

 Group Financial snapshot 

 

37%

24%

12%

11%

8%

6% 2%

QAR 10.0bn 
EBITDA 

Qatar 

Iraq 

Oman 

Kuwait 

Algeria 

Tunisia 
Other 

37%

29%

14%

6%

6%

5% 3%

52mn 
Customers 

Iraq 

Algeria 

Tunisia 

Qatar 

Oman 

Kuwait 

Other 

5-year view of key financials – QAR’m (Reported)  

 

 

Due to the merger of Indosat Ooredoo (IO) and Hutchison in Indonesia as of January 4, 2022, the accounting treatment of Ooredoo’s previous largest international operation has been changed. The disposal of the 
Ooredoo Myanmar operation was completed on 31 May 2024, and Ooredoo Group's financial results for 2024 include results for Ooredoo Myanmar until 31 May 2024 

 

 

 

 

 

 

 

 

 

 

1,126 

2020 

0.01 
47 

EPS Revenue EBITDA Net profit attributable to owners 

0.35 

1,126 

2020 2021 2022 2023 2024 

Growth driven by sustained operational momentum & strengthened financial position  
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2018 

2019 

  Group share price performance and shareholder returns 

 

2017 

2019 

2020 

2021 

2022 

Share price performance 

Shareholder returns  

0.74 

0.94 
Dividend yield of 5.04% as of 10 February 2025 
and Cash dividend of QAR 0.65 per share for 
2024, approved at AGM 

Sustainable & progressive dividend policy, 
aiming for a dividend payout in the range of 40% 
to 60% of normalized earnings^ 

^Normalized earnings (including FX) defined as earnings from continuing operations 
excluding once off or extraordinary items   

Dividend Policy – effective 2019 

FY 2024 

Dividend History 
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0.43 
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3.3% 

4.3% 

4.7% 5.2% 
5.0% 

2020 2021 2022 2023 2024 

For more information on Ooredoo Group, refer to the following:  

Annual report:  AR                 FY 2024 results:  FY                ESG report: ESG 

For queries on Ooredoo Group, please reach out to Investor Relations: IR@ooredoo.com 
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Valuation creation for shareholders; 160% cumulative increase in dividend since 2020 

 

https://www.ooredoo.com/en/investors/financial_information/annual-reports/
https://www.ooredoo.com/en/investors/financial_information/quarterly-analyst-presentations/
https://www.ooredoo.com/en/social_responsibility-esg/our-commitment-to-esg-disclosure/
mailto:IR@ooredoo.com

