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Ooredoo Group Overview

We are a key telco player in MENA with a portfolio exposed to dynamic growth markets with growing GDPs & population
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° 9 Consolidated Operations with 6 ranked as #1 or #2 Indonesia

® Real GDP Growth of 7.6% CAGR (2019A-2022E, USS based) in consolidated footprint
® Footprint Inflation Rate of 5.5% in 2022E

ooredoc. Sources: IMF, Worldbank April 2022; 1) across consolidated and affilate operations
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Ooredoo Group Overview

We are strongly positioned across a balanced portfolio.

Business model
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Ooredoo Group Overview

Qatar as our home market continues to be a strong contributor to our results. GCC countries represent more than 80% of group
cash flow.

Geography contribution to Ooredoo Group Countries - Relative market shares & profitability
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Ooredoo Group Performance

Strong growth of cash flow compared to peers driven by efforts to drive CAPEX efficiencies & phasing of 5G investment cycle.

Revenue Growth

Top60
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Simple Free Cash Flow Growth
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Ooredoo Group Performance

While we have provided above average returns in our panel of the top 60 global telcos globally and also among regional peers,
Ooredoo’s multiple might have room to grow.

Total Shareholder Return

Enterprise Value

[Bn. USD, 15.09.2022]
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Share price evolution (Indexed)

The progressing underlying operating metrics have driven an outperformance of the stock index and most of our peers by Q2-

2022.

SHARE PRICE DEVELOPMENT SINCE START OF TRANSFORMATION
[Indexed to 100% at 30.12.2022 - 15.09.2022]

Ooredoo Q.P.S.C vs. Peers
Indexed Price Performance Price (Indexed to 100)
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Ooredoo & ESG

We have progressed in our ESG ratings evidenced by a good momentum score - nevertheless we have further opportunities to

improve.

ESG Ranking - Ooredoo Group

Momentum
Score

90 -
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PANEL 58
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Environment

68

Social
Capital

51

SASB dimensions

Leadership &
Governance

4

33

[
>

Human Business model
Capital & Innovation
65 61

(J
oomdoo Source: Factset & TruevalueLabs, Panel N=25 (Top15 Global Telcos & 10 Regional Peers)

ESG Overall Ranking

ooredoo’

Above Average

25 Panel
Telcos

"
(44%)

Average

Good Position in Peer Panel
® Data Privacy and Security
®* Human Capital

¢ Social Capital

Sample Opportunities
* Energy efficiency
® Gender diversity in Leadership
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Our motivation - solving an industry problem

We focus our strategy on an underlying weakness of the telecoms industry - its return on equity & invested capital.

ooredoo’

ROIC
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Source: CSIMarkets, Industry Benchmarks, 12month trailing returns to Q1-2022, Companies listed on public stock markets in the US (incl.

Secondary listings)

Communication

Services
ROE #68
of 99 Industries
ROIC #84

of 99 Industries

... hence the stock market values
Communication services at rather

lower multiples compared to other

industries.

"



Our vision - Ooredoo as a smart telco

We aim to develop and strengthen both skills related to a position as a smart telco making maximum use of our asset base as a

connectivity business.
ooredoo’

HORIZON 2: SMART TELCO

UPGRADED TELCO WITH ANALYTICS & API

CAPABILITIES TO BE PRIME TELCO TO
HORIZON 1: EFFICIENT BITPIPE PARTNER WITH FOR DIGITAL SERVICES
STAY A TRADITIONAL TELCO - RUN

WITH EXCELLENCE IN EXECUTION mrds 0

* ease of partnering with digital service

players and
Excellence with regards to enabling them across footprints

* customer experience, * agility in front end development &
operating cost efficiency *

digital “shopping windows"” (Ul/UX skills)

* smart CAPEX deployment and customer insights to unlock up-
* network quality and /cross-selling of digital products to own
° product offerings customer base.

® Protection of customers from hacker
attacks and digital fraud.

/‘( telenor S iZC
T H =
Q6

° —Vail
ooredoo Sl



Our strategy 2022-2024

Excellence in

Value Focused Portfolio :
Customer Experience

[Reduce Asset Base With Better External Use]
[Protect & grow our customer asset]

Braveheart 2.0
Strengthen the Core

People

[Build skills, talent & ways of working

. t t bett
[Drive profitability in our core business] 0 manage our asset base better]

Smart Telco
Evolve the Core

[Create new use cases & enablers
to monetize our assets better]
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Strategy - Value focused portfolio

To improve return on assets we focus our actions around Ooredoo’s portfolio around three main building blocks.

|

We have to alter
Suboptimally used assets

Telco Operations

Datacenters

Review operations for ability to

¢ Carve out tower operations

Carve out datacenters as stand-

SFrate_g|c achieve/maintain #1and #2 as separate standalone alone BU for 3rd party use

Direction positions in their local markets entities to drive more Partner with strategic minority
Participate in consolidation efficiency and utilize investor for expertise & co-invests
opportunities towards #1/#2 different capital structure Build scaled carrier-neutral
positions (e.g. Indonesia) datacenter platform in MENA
Dispose off assets with no path to * Explore strategic options for servicing hyperscalers &
consolidation or organic growth the tower operations in enterprises
to #2 (e.g. Myanmar) MENA Create option to cystallize value

_ Improved return on asset profile * QOperations as seperate BU Cyclical growth opportunity in
g:ltilgpale/ of Ooredoo through implicit (partially owned by 3rd party) MENA region

relationship between market
share & profitability

Attractiveness for 3rd parties to
partner with Ooredoo

will unlock top line growth
through new tenants and cost
efficiencies

® Valuation arbitrage vs. telco
core business

More efficient capital structure &
efficiency capture possible

Telcos with parenting advantage in
MENA region if it can be combined
with specific datacenter expertise

| | 15



Value focused portfolio - Telco Operations

Ooredoo has already executed in Indonesia a first step in participating in in-market consolidation and creation of a strong #2 in

Indonesia.

VALUE FOCUSSED
PORTFOLIO

® Value crystalisation
of hidden portfolio
assets, as well as

® strengthening
existing assets to
drive higher capital
returns for Ooredoo

Telco Operations

® Review operations for ability to
achieve/maintain #1and #2
. positions in their local markets
® Participate in consolidation
opportunities towards #1/#2
positions (e.g. Indonesia)

* Dispose off assets with no path to
consolidation or organic growth
to #2 (e.g. Myanmar)

Merger of Indosat and H3I - creating a stronger No. 2 telco in

Indonesia

oOO0reocoo

indosat

OoO0reogoo

TOBEYHER
3

(EGH

CK HUTCHISON

(

Indosat Ooredoo Hutchison ]

= Strategic partnership between Ooredoo Q.P.S.C. (“06") and CK

(“CKH") with ined pre-synergy implied enterprise value of

€.US$6.0bn"
® Building a new Indonesian world class digi|

= Combination of two leading digital telecon|

Compelling value creation for shareholders

[ Significant synergy ]
|

Technology and network Non-network

m Highly complementary networks

Opex and lease savings: decommissioning of
duplicated sites (c.25-30% of combined sites)

m More efficient use of combined spectrum resources

and increased scale to enhance capex savings

as transmission as well as supporting IT systems

Optimization of other duplicated infrastructure such

® Increased reach of combined brands and channels

m Leveraging best practices of both to increase
efficiency in sales, marketing and distribution

m Increased scale to create opportunity for additional
savings in spend related to providers and partners

m Optimization of G&A

Run-rate pre-tax synergies': c.US$300~400mm; expected to be realized in 3-5 years

cccccccccccc

Stronger together - Creating a new world class digital telco for Indonesia 20 August 2022

before achieving rn




Value focused portfolio - Telco operations

We are taking the next steps in our portfolio as well with the intended sale of our operations in Myanmar.

VALUE FOCUSSED
PORTFOLIO .

® Value crystalisation
of hidden portfolio
assets, as well as

® strengthening
existing assets to
drive higher capital
returns for Ooredoo

Telco Operations

Review operations for ability to
achieve/maintain #1and #2
positions in their local markets

Participate in consolidation
opportunities towards #1/#2
positions (e.g. Indonesia)

Dispose off assets with no path to
consolidation or organic growth
to #2 (e.g. Myanmar)

Sale of Ooredoo Myanmar

Intended sale of Ooredoo Myanmar to Nine

Communications Pte. Ltd announced on Sept.
8th, 2022

Total equity consideration of USD 162 Mn for
Ooredoo’s 100% stake in Ooredoo Myanmar

Valuation of Ooredoo Myanmar as the #4 mobile
operator in Myanmar with an enterprise value of
USD 576 Mn. compares favourably to precedent
transactions in Myanmar.

Closing targeted before year end 2022.

Ooredoo Group leaves a strong performing
Ooredoo Myanmar with solid recovery of
performance during 2021/2022.



Value focused portfolio - Towers

To crystallize value for shareholders we are in the process to explore strategic options for our MENA tower portfolio.

Ooredoo’s Tower Strategy

Towers

¢ Carve out tower operations
as separate standalone P&L

entities to ...
VALUE FOCUSSED * drive more efficiency
PORTFOLIO in operations & capital
deployment
® Value crystalisation ® unlock top line growth
of hidden portfolio for tower entities
assets, as well as through new 3rd party
tenants
® strengthening ¢ utilize more efficient
existing assets to capital structure
drive higher capital
returns for Ooredoo ® Capture valuation arbitrage

vs. Telco core business

Implication

Establishment of standalone local tower companies
managed as independent, at arms length entities

Ooredoo is willing to dispose off a sizable stake
® inits tower portfolio or

® the individual tower assets

across 6 countries of its footprint to investors to
crystallize value of our tower assets for shareholders.

In case of transaction(s), Ooredoo would be able to
deploy proceeds against higher yielding opportunities

A potential transaction(s) supports the creation of a
prospering tower industry in the respective MENA
countries that creates benefits for future infrastructure
deployments nationally

18



Value focused portfolio - Towers

We have developed a clear separation between our telco operations and the tower business to be run as an independent entity

focused on passive INFRA.

Panel Antennas

Microwave Antennas

Y

ADITS

b

Feeders and Connectors

JIEIE

A

o\

\Y

Supply of power responsibilities to
be split between MENA TowerCo,
Ooredoo OpCos and other tenants
(as applicable)

| Power Grid () |
]
|

Batteries

BTS Rack I

W

N

L

A

SN

!

K2

7

—

Y

Tower Foundation

AY
/)

S

B MENA TowerCo

ooredoo’

[ Ooredoo OpCos Other tenants

Ooredoo OpCos MENA TowerCo

i
()]
0
0
<
Back up and off-grid

RAN and microwave equipment
Base Transceiver Station rack

Batteries
Grid power supply @
Land

Grid electrics @

Active operations and
maintenance

In Building Solution (/5S)
Microsites
Mobile Base Transceiver Station

Removable sites (cell on wheels)

Tower foundation
Shelters incl. AC and cooling

Grid connection (2

Existing tower contracts with
3 parties

Passive operations and
maintenance

Ground lease

Greenfield
Rooftop
Hubs

Repeaters



Value focused portfolio - Towers

Our tower assets are as a block as well as individually in a strong position in the MENA region.

Largest Block of Towers in MENA Strong Market Positions of Tower Assets
[Number of Sites by TowerCos in MENA Countries’] [% Share of Sites, 2021; excl. transmission only sites]
3 Qatar @ Tunisia
20.2
29%
44%
I Ooredoo
- Ooredoo Tunisie Telecom
15.5 Vodafone Orange 32%
+ .
‘ Oman 1% ‘: Algeria
32%
81 I Ooredoo I Ooredoo
Omantel/Helios 51% Mobilis
oTC Djezzy 39%
A
c Kuwait - ''3g
w
5%
. - 4 34% ; 23%
omdoo TAWAL hehos‘ towers AT Rs 'H‘g AOU,\;,J_#‘ %)vb%;JS\ - Ooredoo = Asiacell 41%
S Zain
Consortium Zain/IHS Korek T.
Source: Analysys Mason, Company Information, Public Information STC 34% - Others 31%
Notes:
1) Based on disclosed counts in the public domain
[ ) 2) Based on Feb-2022 acquisition of an 80% stake in Zain KSA”s passive infrastructure
3) Total portfolio of 14.7k sites (incl. committed BTS) across 11 countries (Senegal, Ghana, Gabon, Chad, Congo Brazzaville, DRC, Tanzania, Malawi, Madagascar, South Africa and Oman)
oomo 4) Based on Dec-2021 sale and leaseback agreement with Zain 20

5) 30.5+k towers across 9 countries ( Peru, Columbia, Brazil, Cote divoire, Nigeria, Cameroon, Rwanda, Zambia and Kuwait)



Value focused portfolio - Towers

Our MENA portfolio is attractive and geared towards dense urban & urban sites.

PORTFOLIO BY
TYPE/ CATEGORY

Ground based towers Rooftop sites
Ground-based Ground-based Ground-based Pole
SST-4L SST-3L = Rooftop Tower Rooftop Pole
46% 18%

Self supporting 4 Self supporting 3 Monopole towers Consists of one stem Consists of one pole
legged towers are legged towers are are single steel or anchored to the floor anchored to the floor
built of square built of triangular concrete tube

angular elements elements towers

PORTFOLIO BY
GEOGRAPHY Dense Urban Urban Suburban Rural

7% 48% 19% 26%

Sites connected to the

PORTFOLIO BY
- © ©

Sites relying on a Diesel
Generator to produce power electricity grid

Sites with back-up Diesel
Generators




Value focused portfolio - Towers

Both trading multiples of publicly listed tower companies as well as recent transactions point to valuation arbitrage versus telco
valuations.

Trading multiples - Towers Transaction multiples - Towers
[EV/EBITDA2022E MULTIPLE AND EBITDA CAGR]
. EV Towers EV/Tower EVIEBITDA
EBITDA CAGR ( 20—21) Year Country Buyer Target (S MM) #) ($ 000) L™
188 . Digital Bridge & -
| 2022 Germany and Austria Br ook field DT Towers 17.521 40,000 438 27 .3x
L DIGITALBRIDGE
INDUS TOWERS 2022 Belgium Digital Bridge Telenet 819 3322 246 25.1x
) T CELLNEX
o 2022 Sweden Brookfield & Alecta  Telis Sweden 1198 3,800 315 28 2x
24 1 Tower
22 EV/EBITDA 22E 2021 Norway, Finland Brookfield & Alecta  Telis Norway 1807 4700 284 27 2x
& 21.9x2
20 A1 221 Oman Helios Towers Omantel 575 2820 199 14 4x
18 A ) . .
VANTAGE? 221 Msadagascar & Malawi Helics Towers Airtel 123 1.213 101 15.4x
16 A
14 221 Poland Cellnex Polkomiz| 1928 7.000 7 14.0x
AMERICAN TOWERS
12 A DAYAMITRA TELEKOMU 221 Netherlands Cellnex TMNL 1820 4124 443 243x
1
10 INFRASTRUTTURE WIR .
CHINA TOWER Ialy, UK Ireland, Austis,
g SARANA MENQRA NUSA 220 Sweden, Denmark Cellnex CKH Towers 11,813 24,800 430 2.0x
6 A TOWER\BERSAMA 2020 Poland Cellnex Play 1578 7,000 225 219x
OOREDOO OPERADORA DE SITES
47 ' CROWN CASTLE 220 Senegasl Helios Towers Free Senegal 189 1.220 155 9.5«
2 - IHS HOLDING RAI WAY SPA SBA COMMS Bukim Faes, Kargm
0 - OCK GROUP 2019 Ghana, Niger, Uganda American Tower Eston Towers 1850 5500 336 15.0x
US CELLULAR HELIOS TOWERS
-2 T T T T T T T T T T T T T T T 2018 Tanzania American Tower Airtel Towers 17 1,350 133 10.0x
0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 32 34
Source: Factset 15.08.2022, Notes: 1) Vantage EBITDA CAGR based on Calendar year 2021/2022E 2) weighted average Source: Mergermarket, TowerXchange, Public Information
of full panel Notes: 1) Perimeter not limited to towers 2) Based on NTM Adjusted EBITDA
@
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Value focused portfolio - Datacenters

We expect the growth of data being created and used to continue for the foreseeable future constituting a major growth
opportunity in MENA.

Cyclical data growth Datacenter capacity - MENA vs. EU hubs

[Zettabytes; DATA CREATED/CONSUMED & STORED GLOBALLY] [MW per Mn. Inhabitants, 2020]

9.6

N LA I________________________________________________________I
ASH // 78.7 DC hubs :
1 1

1 1
-, :
1 1

1 1
i) // 1635 !
[Re— |
—— // 196.4 |
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 L

Data growth drivers

Enterprise/ Government Cloud Service Take Up vs. On B2C: Further Take Up of B2B: Use of Big Data for Data Proliferation of Smart-Devices
Digitalisation Premise IT Streaming & Gaming Analytics & Al w/ better Resolutions

ooredoo. Source: Statista. IDC, Analysys Mason, FTI, OG analysis



Value focused portfolio - Datacenters

The high valuations of existing datacenter players & recent transaction multiples confirm the attractiveness & inherent growth

profile of the sector.

Ooredoo’s advantages in datacenter space in MENA

01

Exposure to
growth markets

MENA markets set for rapid growth
resulting from confluence of
positive factors

03

Established and
greenfield assets
Ownership and operation of
more than 20 DCs in key
markets, together with critical
connectivity infrastructure.
Commitment for substantial

investment, reaching more than
100MW of capacity.

02

Close relationship with
hyperscalers

Cooperating closely with
Microsoft, Google, AWS, Meta,
Oracle, Tencent, Alibaba

04

Strong Barriers

to Entry

Ability to own land &
familiarity with data
residency requirements etc.

05

Experience and partnerships

in key markets
Long-standing relationships
with key country stakeholders,

Datacenter growth in Ooredoo footprint

[TOTAL MW]

Ooredoo with

63% Market

Share’

33

CAGR 25-30
14%

2021 2022 2023 2024 2025 2030

ooredoo. Sources: FTI Analysys, Ooredoo Group; datacenter growth shown relates to Kuwait, Qatar, Oman, Iraq, Tunisia; 1) based
on 29 MW Capacity



Value focused portfolio - Datacenters

Ooredoo is committed to develop the datacenter opportunity together with a strategic partner and substantial joint investments.

Ooredoo’s datacenter strategy Ooredoo’s MENA datacenter platform targets

[Mid-/Long-Term Targets]

Ooredoo Grou
Datacenters P

Datacenter
MW growth
® Carve out datacenters as stand-
alone BU for 3rd party use
VALUE FOCUSSED . - .
PORTEOLIO Mo_re. efficient capital structure &
efficiency focus
’ V?I}:J_z(;:rystaliffatli.on ® Partner with strategic minority Inve_Stment
ofhidden portrolio investor for expertise & co-invests Aspiration

assets, as well as

® Build scaled carrier-neutral
datacenter platform in MENA
servicing hyperscalers &

® strengthening
existing assets to
drive higher capital

returns for Ooredoo enterprises '
Regional Platform
® Create option to crystallize value Established As
from Datacenter opportunity at a Standalone BU
later stage

ooredoo. Source: Ooredoo Analysis



Value focused portfolio - Datacenters

The high valuations of existing datacenter players & recent transaction multiples confirm the attractiveness & inherent growth
profile of the sector.

Trading multiples Transaction multiples
EV/EBITDA EV/MW Target - EV/EBITDA EV/MW
Company LTM ($m) Country Acquirer LTM ($m)
. ap . . DigitalBridge
Equinix, Inc. (REIT) o 71,574 32.2x 60.5 Pending Switch us Group 33.3x 22
Digital Realty Trust, Inc. § e aeair 52,971 23.5x 285 Pending VNET China Hina Group; 12.3x 10.5
| Mountain | A\IRON 26,044 16.9 Industrial Bank ’ )
ron Mountain Inc. . 9% . .
o 70-6 2022 1eracobata/ g africa DiGMl Reality 37.5x 467
CyrusOne Inc. CyrusBrié 15,217 27.3x NA nvironments rus
2022 CyrusOne United States DataBank NA 15.8
GDS Holdings Limited m 12,054 26.8x 1.9 Y
) - 2021 Dodid Pte Singapore Empyrion DC NA 1.7
Switch, Inc. switch 6,023 23.1x NA
NEXTDC Limited il 4,150 401 461 2021 MainOne Nigeria Equinix 14.0x 64
SUNeVision Holdings Ltd. & 4,881 34.2x 60.8 2020 Rack Centre Nigeria Actis NA 17.2
Keppel DC REIT rmpcrer 3,689 NA 12 2020 t’U”(')"L‘im Online g o7l Digital Colony 15.0x NA
e e e e e e e e e
Average 22,511 I 28.0x 41.5 Average | 22.4x 26.8
Median 12,054 | 27 461 Median | 15.0x 17.2

Ooredoo assets in select markets as of today [in MW IT Capacity]

Qatar Oman Tunesia Iraq Kuwait
Ooredoo
. 29 MW
DC Capacity
ooredoo‘ Source: CapitallQ, FTICA, Company filings, Omdia




