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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF OOREDOO Q.P.S.C.

Introduction

We havereviewed the accompanying condensed consolidated interim statement of financial position of
Ooredoo Q.P.S.C. (the "Company") and its subsidiaries (together referred to as the "Group") as at
30 June 2022, and the related condensed consolidated interim statements of profit or loss and
comprehensive income for the three-month and six-month periods then ended, and condensed
consolidated interim statements of changes in equity and cash flows for the six-month period then
ended, and explanatory notes. Management is responsible for the preparation and presentation of this
condensed consolidated interim financial information in accordance with International Accounting
Standard 34 ‘Interim Financial Reporting’ as issued by the International Accounting Standard Board
(TIASB). Our responsibility is to express a conclusion on this condensed consolidated interim financial
informationbased on ourreview.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,

‘Reviewofinterim financial information performedby the 1ndependent auditorofthe entity’. A review
of interim financial information consists of making inquiries, prlmarﬂy of persons respons1ble for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant mattersthat mightbeidentified in anaudit. Accordingly, we donotexpress an audit opinion.

Conclusion

Based on ourreview, nothing has come to our attention that causes usto believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 ‘Interim Financial Reporting’.

For and on behalfof PricewaterhouseCoopers — Qatar Branch
Qatar Financial Market Authority registrationnumber 120155

=l

Waleed Tahtamouni g
Auditor’s registration number 370 P 09 oyl 7Y s k)
27 July 2022 IPRICEWAT RHOUSE(COPERS -t seaer ©

P. 0. Box : 6689
Doha, State of Qatar

PricewaterhouseCoopers — Qatar Branch, P.O. Box: 6689, Doha, Qatar.
Ministry of Commerce and Industry License number 6 / Qatar Financial Markets Authority License number 120155

T: +974 4419 2777, F:+974 4467 7528, www.pwc.com/me
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information
for the six-month period ended 30 June 2022

(All amounts are expressedin Qatari Riyals unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS

For the three-month period For the six-month period
ended 30 June

2021%
(Reviewed)

Revenue

Otherincome

Network, interconnectand
otheroperating expenses
Employee salaries and
associated costs
Depreciationand amortisation
Finance costs

Financeincome

Share of net profit of associates
and joint ventures
Impairmentlosseson financial
assets

Impairmentlosses on goodwill
and othernon-financial assets
Gain on sale of towers

Other (losses)/gains —net
Royaltiesand fees

Profit/(loss) before
income tax

Income tax

Profit/(loss) for the period

(574,844)

Profit/(loss) attributable to:
Shareholdersofthe parent
Non-controllinginterests

(574,844)

Basic and diluted
Profit/(loss) per share
(Attributable to shareholders of
the parent)

(Expressed in QR. pershare)

7 -

QR.’000

(3,315,667)

(2,006,504)

(2,389,657)

(1,149,427)

* Refertonote 29 for detailsregarding certain reclassifications.

ended 30 June

2021%
(Reviewed)

QR.’000
7,311,602 14,509,054
55,689 93,980
(6,530,821)
(715,583) (1,463,379)
(4,056,993)
(523,220) (1,006,878)
40,118 82,674
859 18,505
(54,187) (92,817)
(2,389,657)
1,566,903 1,566,903
(397,095) (656,316)
(104,473) (203,262)
(531,125) (129,007)
(43,719) (158,184)
(287,191)
(956,197)
574,583 669,006
(287,191)
(0.36) - (0.30)
PRICOARMTERHOUSE(COPERS -taa sesees Wi

FOR IDENTIFICATION PURPOSE ONLY

Report on review of condensed consolidated interim financial informationis setouton page 1.
The accompanying notes from 1 to 29 form an integral part of this condensed consolidated interim

financial information.




Ooredoo Q.P.S.C.

Condensed consolidated interim financial information
for the six-month period ended 30 June 2022
(All amounts are expressedin Qatari Riyals unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

For the three-month For the six-month period
period ended 30 June ended 30 June
2021

Note Reviewed Reviewed

QR.’000 QR.’000

Profit/(loss) for the period (574,844) (287,191)

Other comprehensive
income/(loss)

Items thatmaybe reclassified
subsequentlyto profitorloss
Effective portion of changes in fair

value of cash flowhedges 21 3,374

Share of other comprehensive

gain/(loss) of associatesandjoint

ventures 21 - (11,515)

Foreign currency translation

differences 21 (93,758) (780,525)

Items thatwill notbe

reclassified subsequently to

profitorloss

Net changesin fair value on

investmentsin equity instruments

designated as at FVTOCI 21 18,606

Net changesin fair value of

employees’ benefitsreserve 21 9,588

Other comprehensive (loss)

/incomenet of tax (760,472)

Total comprehensive

income/(loss) for the period (653,452) (1,047,663)

Total comprehensive

income/(loss) attributable to:

Shareholdersofthe parent (1,221,559) (1,633,269)

Non-controllinginterests 568,107 585,606

1,047,66

Aadps - g pogay g i d s &
PRICOARMTERHOUSE(COPERS -taa sesees Wi

FOR IDENTIFICATION PURPOSE ONLY

Report on review of condensed consolidated interim financial informationis setouton page 1.
The accompanying notes from 1 to 29 form an integral part of this condensed consolidated interim
financial information.
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information
for the six-month period ended 30 June 2022

(All amounts are expressedin Qatari Riyalsunless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 June 31 December
2022 2021*
Note [(Reviewed) (Audited)
QR.’000 QR.’000
Assets
Non-current assets
Property, plantand equipment 8 14,053,661 14,868,664
Intangible assets, goodwilland long-term pre payments 9 17,259,794 18,088,422
Right-of-use assets 10 2,585,371 2,860,655
Investment properties 127,383 133,960
Investmentin associates andjoint ventures 11 7,802,031 1,646,154
Financial assets —equityinstruments 12 691,281 686,078
Othernon-current assets 243,244 234,199
Deferred taxassets 282,944 365,551
Contract costs 119,455 111,897
Total non-current assets 43,165,164 38,995,580
Current assets
Inventories 461,159 364,994
Contract costs 184,201 181,287
Trade and otherreceivables 13 5,584,528 5,251,310
Bankbalancesand cash 14 11,566,219 11,670,454
17,796,107 17,468,045

Assetsheldforsale - 20,893,903
Total current assets 17,796,107 38,361,948
Total assets 60,961,271 77,357,528
EQUITY AND LIABILITIES
EQUITY
Share capital 3,203,200 3,203,200
Legal reserve 12,434,282 12,434,282
Fairvaluereserve 411,137 393,453
Employees’ benefitsreserve (901) (5,583)
Translationreserve 15 | (6,562,006) (8,634,620)
Otherstatutoryreserves 1,326,968 1,326,968
Retained earnings 13,011,623 12,504,113
Equity attributable to shareholders of the parent 23,824,213 21,221,813
Non-controllinginterests 3,716,231 5,186,715
Total equity 27,540,444 26,408,528
* Refertonote 29 for detailsregarding certain reclassifications.

— e——

Aabpph- 1 palay i b s

| PRICOWAT RHOUS E(QOPERS -tatar Bevnch
FOR IDENTIFICATION PURPOSE ONLY
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Report on review of condensed consolidated interim financial informationis setouton page 1.

The accompanying notes from 1to 29 form an integral part of this condensed consolidated interim

financial information.
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information
forthe six-month periodended 30 June 2022
(Allamountsare expressedin Qatari Riyalsunlessotherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OFFINAN CIAL POSITION

(CONTINUED)

30June | 31December

2022 2021*
Note | (Reviewed) (Audited)

QR.o00 QR.’000
LIABILITIES | |
Non-currentliabilities
Loans andborrowings 17 | 14,127,320 18,943,487
Employees’ benefits | 554,289 i 572,093
Leaseliabilities 20 3,173,047 3,557,607
Othernon-currentliabilities 18 684,252 746,303
Contract liabilities 9,122 9,972
Provisions 26 | 214,490 211,530
Totalnon-currentliabilities 18,762,520 24,040,992
Currentliabilities _
Loans andborrowings i I 4,648,118 824,968
Leaseliabilities 20 | 648,636 l 629,569
Trade andother payables 19 | 7,330,579 8,323,455
Deferredincome . 1,241,058 1,264,377
Contract liabilities | 47,997 46,748
Income tax payable | 324,290 320,220
Provisions 26 | 417,629 575,359

14,658,307 11,984,696
Liabilities directly associated with assetsheld forsale ‘ - 14,923,312
Total currentliabilities 14,658,307 26,908,008
Total liabilities 33,420,827 50,949,000
Total equityand liabilities 60,961,271 77,357,528

* Refertonote 29 fordetailsregarding certain reclassifications.

The Condensed consolidated interim financial information on pages 2 to 35 were approved and
authorised forissuebythe Board of Directors on 27 July2022 and were signed on itsbehalf by

3 ‘_l'\J)
%’ /:::___.ﬁ—

Nasser Raghid Al Humaidi Turki Mohammed Al Khater
Board member Board member
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Report on review of condensed consolidated interim financial information is set out on page 1.
The accompanying notes from 1to 29 form an integral part ofthis condensed consolidated interim
financial information.




Ooredoo Q.P.S.C.

Condensed consolidated interim financial information for the six-month period ended 30 June 2022
(All amounts are expressedin Qatari Riyalsunless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

Attributable to shareholders of the parent

b
Share Legal Fair value Erl:lployees Translation Other Retained Non — Total
. enefits statutory . Total controlling .
capital reserve reserve reserve earnings . equity
reserve reserves interests
QR.000 QR.000 QR.000 QR.000 QR.000 QR.000 QR.000 QR.000 QR.000 QR. 000
At 1 January 2021 3,203,200 12,434,282 410,925 (11,273)  (7,869,693) 1,304,333 13,277,770 22,749,544 5,451,279 28,200,823
(Loss)/profit forthe period - - - - - - (956,197) (956,197) 669,006 (287,191)
Other comprehensive income/
(loss) - - 10,494 6,673 (694,239) - - (677,072) (83,400)  (760,472)
Total comprehensive income/
(loss) for the period - - 10,494 6,673 (694,239) - (956,197)  (1,633,269) 585,606  (1,047,663)
Transactions with
shareholders of the parent,
recognised directly in equity
Dividend for 2020 (Note 16) - - - - - - (800,800) (800,800) - (800,800)
Transactions with non-
controlling interests,
recognised directly in equity
Change in associate’s non-
controlling interest of its
subsidiaries - - - - - - 677 677 - 677
Dividends paid to non-controlling
interests - - - - - - - - (145,913) (145,913)
Transactions with non-
owners of the Group,
recognised directly in equity
Transfer to employee association
fund - - - - - - (1,666) (1,666) (315) (1,981)
At 30 June 2021 2,203,200 12,434,282 421,419 (4,600)  (8,563,932) 1,304,333 11,519,784 20,314,486 5,890,657 26,205,143
= - S ———
b i -y g plan i pu s

Report on review of condensed consolidated interim financial informationis setouton page 1.

| PRICEVATE RHOUS E(COPE RS -ostar sraceh
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information for the six-month period ended 30 June 2022
(All amounts are expressedin Qatari Riyals unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY (CONTINUED)

Report on review of condensed consolidated interim financial informationis setouton page1. Aadgi - ) play i p s A
The accompanying notes from 1 to 29 form an integral part of this condensed consolidated interim financial information. PRICORTERHOUSE(CDPERS - s Ui
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information
for the six-month period ended 30 June 2022

(All amounts are expressedin Qatari Riyalsunless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

For the six-month period
ended 30 June

Note 2022 2021*
(Reviewed) (Reviewed)

Cash flows from operatingactivities QR.’000 QR.’000
Profit/(loss) beforeincome tax 1,838,057 (129,007)
Adjustments for:
Depreciationand amortisation 2,286,607 4,056,993
Dividend income - (23,316)
Impairmentlosseson goodwill and other non-financialassets - 2,389,657
Changes in fairvalue ofinvestmentsat FVTPL 6 1,357 (1,479)
Gain on disposal of non-financial assets 6 (18,541) (27,595)
Gain on sale of towers 6.1 - (1,566,903)
Gain on deconsolidation of a subsidiary 6 (2,571,881) -
Translationreserverecycled to profit orloss 6 2,555,069 -
Finance costs 510,403 1,006,878
Financeincome (107,936) (82,674)
Provision for employees’benefits 86,725 43,434
Impairmentlosseson financial assets 95,916 92,817
Share of net profits of associates and joint ventures 1 (270,125) (18,505)
Operating profit before working capital changes 4,405,651 5,740,300
Working capital changes:
Changes in inventories (96,165) (35,944)
Changes in trade and other receivables (434,350) 342,154
Changes in contract costs (10,472) 12,007
Changes in trade and other payables (559,287) (2,136,546)
Changes in contractliabilities 399 (14,488)
Cash generated from operations 3,305,776 3,907,483
Interest paid (427,141) (864,580)
Employees’ benefits paid (128.,425) (144,473)
Income tax paid (91,171) (672,521)
Net cash generated from operating activities 2,659,039 2,225,009
Cash flows from investing activities
Acquisition of property, plant and equipment 8 (1,444,029) (1,871,859)
Acquisitionofintangible assets (183,140) (1,020,348)
Additionalinvestments in associates - (796)
Proceeds from disposal of stakein a subsidiary 1,409,261 -
Proceeds from disposal of non-financial assets 24,717 1,964,580
Proceeds from disposal ofinvestmentsat FVTPL 975 146
Releasedrestricted deposits 23,740 250,723
Additionstorestricted deposits (71,231) (30,924)
Net movement in short-term deposits 106,464 30,183
Movementin other non-current assets - (1,382)
Otherdividend received - 23,316
Interest received 107,547 82,328
Net cash used in investing activities (25,696) (574,033)

—

b - 3= J“ﬂﬂpﬂw o
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Report on review of condensed consolidated interim financial informationis setouton page1.
The accompanying notes from 1 to 29 form an integral part of this condensed consolidated interim
financial information.
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information
for the six-month period ended 30 June 2022
(All amounts are expressedin Qatari Riyalsunless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS (CONTINUED)

For the six-month period
ended 30 June

Note 2022 2021*
(Reviewed) @ (Reviewed)
QR.’000 QR.’000

Cash flows from financing activities

Proceeds from loansand borrowings 2,720,881 4,742,609
Repayments ofloans and borrowings (3,726,994) (8,613,869)
Principalelement oflease payments 20 (402,512) (600,188)
Additionsto deferred financing costs - (76,428)
Dividends paid to shareholders of the parent 16 (960,960) (800,800)
Dividendspaid to non-controllinginterests in subsidiaries (400,259) (145,913)
Movementin other non-current liabilities - (574,330)
Net cash used in financing activities (2,760,844) (6,068,919)
Net decreasein cash and cash equivalents (127,501) (4,417,043)
Effect of exchangerate fluctuations 83,662 1,378,996
Cash and cash equivalents atthe beginning of the period 10,676,223 14,609,483
Cash and cash equivalents at the end of the period 14 10,632,384 11,571,436

* Refertonote 29 for detailsregarding certainreclassifications.
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information

for the six-month period ended 30 June 2022

Notesto the condensed consolidated interim financial information
(All amounts are expressedin Qatari Riyalsunless otherwise stated)

1. REPORTING ENTITY

Qatar Public Telecommunications Corporation (the “Corporation”) was formed on 29 June 1987
domiciled in the State of Qatar by Law No. 13 of 1987 to provide domestic and international
telecommunication serviceswithinthe State of Qatar. The Company’s registered office is located at 100
Westbay Tower, Doha, State of Qatar.

The Corporation was transformed into a Qatari Shareholding Company under the name of Qatar
Telecom (Qtel) Q.S.C. (the “Company”) on 25 November 1998, pursuant to LawNo. 21 0f1998.

In June 2013, thelegal name of the Company was changed to Ooredoo Q.S.C. This change had been duly
approved by the shareholders at the Company’s extraordinary general assembly meeting held on 31
March 2013.

The Company changed its legal name from Ooredoo Q.S.C. to Ooredoo Q.P.S.C. to comply with the
provisions of the new Qatar Commercial Companies Lawissued on 7 July 2015.

The Company is a telecommunications service provider licensed by the Communications Regulatory
Authority (CRA) (formerly known as Supreme Council of Information and Communication Te chnology
(ictQATAR)) to provide both fixed and mobile telecommunications services in the state of Qatar. As a
licensed service provider, the conduct and activities of the Company are regulated by CRA pursuant to
Law No. 34 of 2006 (Telecommunications Law) and the Applicable Regulatory Framework.

During 2021, the Qatar Commercial law number 11 0f 2015 hasbeen amended by Lawnumber 8 of 2021.
The management assessed the compliance of the Company and the required changesto the Article of the
Association was amended in the Extraordinary General Assembly Meetingheld on 8 March 2022.

The Company and its subsidiaries (together referred to as the “Group”) provides domestic and
international telecommunication services in Qatar and elsewhere in the Asia and Middle Eastand North
African (MENA)region. Qatar Holding L.L.C.is the Parent Company of the Group. Qatar Holding L.L.C.
is controlled by Qatar Investment Authority - the sovereign wealth fund of the State of Qatar - (the
"Ultimate parent™).

Inline with an amendmentissued by Qatar Financial Markets Authority (“QFMA”), effective from May
2018, listed entities are required to comply with the Qatar Financial Markets Authority’s law and
relevant legislations including Governance Code for Companies & Legal Entities Listed on the Main
Market (the “Governance Code”). The Group has taken appropriate steps to comply with the
requirements of the Governance Code.

The condensed consolidated interim financial information of the Group for the six-month period ended
30 June 2022 were authorised forissuance in accordance with a resolution ofthe Board of Directors of
the Group on 27 July2022.

2. BASIS OF PREPARATION

The condensed consolidated interim financial information for the six-month period ended 30 June 2022
has been prepared in accordance with International Accounting Standard 34 'Interim Financial
Reporting'(“IAS 34”).

The condensed consolidated interim financial information is prepared in Qatari Riyals, which is the
Company’s functional and Group's presentation currency, and all values are rounded to the nearest
thousands (QR.’000) except when otherwise indicated.

The condensed consolidated interim financial information does not include all information and
disclosures required in the annual consolidated financial statements and should be read in conjunction
with the Group’s annual consolidated financial statements for the year ended 31 December 2021. In
addition, results for the six-month period ended 30 June 2022 are not necessarily indicative of the
resultsthatmaybe expected forthe financialyear ending 31 December 2022.
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information

for the six-month period ended 30 June 2022

Notesto the condensed consolidated interim financial information
(All amounts are expressedin Qatari Riyalsunless otherwise stated)

2. BASIS OF PREPARATION (CONTINUED)

Judgments, estimates and risk management

The preparation of the condensed consolidated interim financial information requires management to
make judgments, estimatesand assumptions that affects the application of accounting policiesand the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. The significantjudgments made by management in applying the Group's accounting policies,
the key sources of estimation uncertainty and financial risk management objectives and policies were
the same as those that applied to the Group’s annual consolidated financial statements for the year ended
31 December 2021, exceptthose discussedin Note 6.

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies used in the preparation of this condensed consolidated interim financial
information are consistent with those used in the preparation of the Group’s annual consolidated
financial statementsforthe year ended 31 December 2021, and the notes attached thereto, except for the
adoption of certain new and revised standards, that became effective in the current period as set out
below and as disclosedin Note 3.1.

Changes to significant accounting policies
1.  New and amended standards adopted by the Group

A number of new or amended standards became applicable for the current reporting period, and the
Group has applied the following standards and amendments for the first time for their annual reporting
period commencing 1 January 2022:

Property, Plant & Equipment: proceedsbefore intended use — Amendmentsto IAS 16
Referenceto the conceptual framework — Amendments to IFRS 3

Onerous contracts — cost of fulfilling a contract, amendments to IAS 37

Annual Improvements to IFRS Standards 2018—2020

Amendmentsto IFRS 16 — Covid-19-Related Rent Concessionsbeyond 30 June 2021

The amendments listed above did nothave a materialimpact on the amountsrecognised in prior periods
and are not expected to significantly affect the current period.

2. Impact of new standards (issued but notyet adopted by the Group)

Certain newaccountingstandards and interpretations have been published that are not mandatory for
the currentreporting period and have notbeen adopted by the Group. The management of the Group is
in the process of assessing the impact of these new standards, interpretation and amendments which
will be adopted in the Group’sfinancial statement as and whenthey are applicable.

4. REVENUE

For the three-month period For the six-month period

ended 30 June ended 30 June
2022 2021 2022 2021
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
QR.’000 QR.’000 QR.’000 QR.’000

Revenue from rendering of
services 5,115,706 6,967,706 10,219,410 13,743,938
Sale of telecommunication
equipment 393,467 315,783 795,864 684,732
Equipmentrental revenue 32,251 28,203 71,114 80,384

5,541,424 7,311,692 11,086,388 14,509,054

11



Ooredoo Q.P.S.C.
Condensed consolidated interim financial information
for the six-month period ended 30 June 2022

Notesto the condensed consolidated interim financial information
(All amounts are expressedin Qatari Riyals unless otherwise stated)

4. REVENUE (CONTINUED)
For the three-month period  For the six-month period
ended 30 June ended 30 June
2021 2021
(Reviewed) (Reviewed)
QR.’000 QR.’000
Overtime 6,995,909 13,824,322
Atapointintime 315,783 684,732
7,311,692 14,509,054
5. NETWORK, INTERCONNECTAND OTHER OPERATING EXPENSES
For the three-month period For the six-month period
ended 30 June ended 30 June
2021%* 2021%
(Reviewed) (Reviewed)
QR.’000 QR.’000
Cost of equipment sold and othe
services 639,975 1,298,175
Outpayments and interconnect
charges 641,972 1,195,958
Regulatory and related fees 615,922 1,209,168
Network operationand
maintenance 555,248 1,146,786
Rentals and utilities 329,677 641,172
Marketing costs and sponsorship 177,774 327,533
Commissionon cards 146,050 303,350
Legal and professional fees 53,206 92,606
Provision / (Reversal of
provision) for obsolete and slow-
movinginventories 4,305 (11,340)
Otherexpenses 151,538 327,323
3,315,667 6,530,821
* Refertonote 29 for detailsregarding certain reclassifications.
6 OTHER GAINS / (LOSSES) — NET
For the three-month period For the six-month period
ended 30 June ended 30 June
2021% 2021*
(Reviewed) (Reviewed)
QR.’000 QR.’000
Gain/(loss) on sale of non-
financial assets (4,293) 27,595
Changein fairvalue of
derivatives —net (2,024) 5,336
Unrealized (loss)/gain on equity
investment at FVTPL 256 1,479
Foreign currencyloss —net (279,628) (550,748)
Gain on deconsolidation of a
subsidiary (i) - -
Miscellaneous (loss) —net (111,406) (139,978)
(397,095) (656,316)

* Refertonote 29 for detailsregarding certain reclassifications.
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Ooredoo Q.P.S.C.

Condensed consolidated interim financial information

for the six-month period ended 30 June 2022

Notesto the condensed consolidated interim financial information
(All amounts are expressedin Qatari Riyalsunless otherwise stated)

6 OTHER GAINS/(LOSSES) — NET (CONTINUED)

@) Mergerbetween Indosat Ooredoo (“IO”) and PT Hutchison 3 Indonesia

On 4 January 2022, one of the subsidiaries ofthe Group namely IO completed a statutory merger with
PT Hutchison 3 Indonesia (“H3I”), the Indonesian subsidiary of CK Hutchison Holdings Limited
(“CKH”).

The mergerwas approved by the shareholders on 28 De cember 2021. However, the remaining ministry
approvals to finalize the merger deal (Minister of Law and Human Rights and Ministry of
Communication and Informatics) were only received on 4 January 2022. Accordingly, the merger was
completed asofthatdate, and the Grouplost control over IO in which the Group had 65% shareholding
via Ooredoo Asia - its fully owned subsidiary, whenthe newboard of directors came intoeffect.

On the same day of merger closing, CK Hutchison Group acquired a 50% shareholding in Ooredoo
Hutchison Asia (“OHA”) (previously known as Ooredoo Asia). Following this restructuring, the Group
and CK Hutchison Group each owns 50% of OHA, based on which Ooredoo Group and CK Hutchison
Group now have joint control over 65.6% ownership stake in the merged Companyvia OHA.

The merger has resulted in the deconsolidation of IO and the recognition of the retained interest as
investment in a joint venture with effective ownership of 32.8%.

Below is the carryingamounts of IO’s assets and liabilities asat the date of the merger:

QR.’000
Property, plantand equipment 8,560,998
Intangible assets, goodwilland long-term pre payments 5,477,053
Right-of-use assets 3,051,059
Investment properties 56,816
Investmentin associatesand jointventures 71,309
Financial assets —equityinstruments 96,716
Othernon-currentassets 634,429
Deferredtaxassets 171,518
Inventories 4,628
Contract costs 21,393
Trade and other receivables 1,403,152
Bankbalancesandcash 1,044,340
Assetsheld forsale 300,492
Total Assets 20,893,903
Loans and borrowings 4,343,615
Employees’ benefits 118,695
Leaseliabilities 4,336,974
Deferred taxliabilities 267,962
Othernon-currentliabilities 974,244
Contract liabilities 49,679
Trade and other payables 4,127,166
Deferredincome 694,829
Income tax payable 4,999
Liabilities directly associated with assetsheld for sale 5,149
Intercompany payables 10,756
Total Liabilities 14,934,068
Net assets 5,959,835
Non-controllinginterest (1,206,108)
Carrying amount of net assets derecognized 4,753,727
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6 OTHER GAINS/(LOSSES) — NET (CONTINUED)

Below is the calculation of the gain on the deconsolidation:

QR.’000

Consideration received or receivable:

Fairvalueofretained interestin Ooredoo Hutchison Asia* 5,916,347
Cash received 1,409,261
Total consideration 7,325,608
Carrying amount of net assets derecognized (4,753,727)
Gain on sale beforerecycling of foreign currency translation reserve 2,571,881
Recycling of foreign currency translation reserve (2,555,069)
Gain on deconsolidation 16,812

* The fair value of the retained interest in Ooredoo Hutchison Asia is derived from the quoted price of
IOH’s shares on the effective merger date with appropriate consideration and adjustment for a control
premium. Management exercised judgement and the control premium applied was determined to be
40%, whichis a level 2 valuationtechnique.

6.1 GAINON SALE OF TOWERS

For the three-month period For the six-month period

ended 30 June ended 30 June
2022 2021% 2022 2021%
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
QR.’000 QR.’000 QR.’000 QR.’000
Gain on sale of towers (i) - 1,566,903 - 1,566,903

(i) On 30 March 2021, Indosat Ooredoo (seller-lessee) entered into a Sales and Purchase agreement for
the sale of 4,247 telecommunication towers to PT EPID Menara AssetCo, (buyer-lessor) ultimately
owned by Digital Colony. Furthermore, each party alsoentered into alease agreement for one spaceeach
of 4,085 telecommunication towers for a 10 year period starting from the closing date of the transactions.
On 18 May 2021, the Indosat Ooredoo and EPID closed the deal on the sale and leaseback transactions.
As aresult ofthesesaleandleaseback transactions,a gainon sale recognised was QR 1.57 billion.

Significant judgmenthas been applied by management in assuminga 10-yearlease term for the leased
back assets. The management will continue to re-assess extension options and termination options only
when a significant event or change in circumstances occurs thatis within the control of Indosat Ooredoo.
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7. BASIC AND DILUTED EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the earnings for the period attributable to the
shareholdersofthe parentbythe weighted average number of shares outstandingduring the period.

There wereno potentially dilutive shares outstanding at any time during the period and, therefore, the
dilutive earnings pershareis equalto thebasic earnings per share.

For the three-month period For the six-month period
ended 30 June ended 30 June
2022 2021 2022 2021
(Reviewed) (Reviewed) (Reviewed) (Reviewed)

Profit/(loss) forthe period
attributable to shareholders of

the parent(QR.’000) 815,559  (1,149,427) 1,474,675 (956,197)
Weighted average number of
shares (In’000) 3,203,200 3,203,200 3,203,200 3,203,200
Basicand diluted earnings /
(loss) pershare (QR) 0.25 (0.36) 0.46 (0.30)
8. PROPERTY, PLANT AND EQUIPMENT
30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000
Netbookvalue at beginning of the period/year 14,868,664 26,120,103
Derecognition of previously held interestin a subsidiary - (115,711)
Additions 920,858 4,736,420
Disposals (3,084) (214,538)
Reclassification (33,551) (226,727)
Depreciationforthe period/year (1,486,614) (5,309,905)
Impairment made duringthe period/year - (733,539)
Relatedto assetsheld forsale - (8,560,998)
Exchange adjustments (212,612) (826,441)
Carrying value at theend of the period/year 14,053,661 14,868,664
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0. INTANGIBLE ASSETS, GOODWILLAND LONG-TERM PREPAYMENTS
30 June 31 December
2022 2021

(Reviewed) (Audited)

QR.’000 QR.’000
Net bookvalueat beginning ofthe period/ year 18,088,422 26,454,938
Additions 64,797 407,723
Disposals (3,092) (777)
Reclassification from property, plantand equipment 33,551 121,082
Amortisationforthe period/year (520,437) (1,455,566)
Impairmentduring the period/ year - (1,085,698)
Relatedto assetsheld forsale o (5,477,053)
Exchange adjustment (403,447) (876,227)
Carrying value at the end of the period/ year 17,259,794 18,088,422

10. RIGHT-OF-USE ASSETS

The Group leases numerous assets including land and buildings, exchange and network assets,
subscriber apparatusand other equipment, and Indefeasible rights-of-use (IRU) assets. The lease term
ranges from 2to 20 years(2021: 2to 20 years).

30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000
Net bookvalueat beginningofthe period/ year 2,860,655 6,710,353
Derecognition of previously held interestin a subsidiary - (7,436)
Additions 82,750 1,899,342
Disposals - (217,102)
Amortisationduringthe period/ year (273,217) (1,195,776)
Reclassification to property, plant and equipment - (37,897)
Reductionon earlytermination (18,629) (123,413)
Impairment during the period/ year - (581,227)
Relatedto assetsheld forsale - (3,051,059)
Exchange adjustments (66,188) (535,130)
Carrying value at the end of the period/ year 2,585.371 2,860,655
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11. INVESTMENT IN ASSOCIATES AND JOINT VENTURES

The following table presents the summarised financial information of the Group’s investment in
associatesandjointventures.

31 December
2021
(Audited)
QR.’000

Group’s share in associatesandjoint
ventures statement of financial position:

Current assets 1,312,353
Non-current assets 2,440,787
Current liabilities (776,661)

Non-currentliabilities (2,238,396)

Net assets
Goodwill

Carrying amount of the investment

For the six-month periodended 30 June
2021

(Reviewed)

Share in revenuesof associatesandjoint
ventures

Share in results of associatesand joint
ventures

The carrying amount of equity-accounted investmentshaschanged as followsin the sixmonthsto June
2022:

31 December
2021
(Audited)
QR.’000
AtiJanuary 1,695,507
Additions 809
Share of results forthe period/year 80,462
Other comprehensiveloss (40,425)
Changein non-controllinginterest 1,348
Dividend received (18,854)
Related toliability assetsforsale (71,309)
Exchange adjustment (1,384)
1,646,154

As a result ofthemerger that took place on 4 January 2022 between 10 and PT Hutchison 3 Indonesia
(note 6), the Group deconsolidated IO and recognized the retained interest as an investment in a joint
venture. A 'Notional Purchase Price Allocation' (NPPA) has been undertaken at the Grouplevel. As the
deal wasonlyfinalised on 4 January 2022, provisional figures were used at 30 June 2022.
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12. FINANCIALASSETS — EQUITY INSTRUMENTS
30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000
Investmentin equity instruments designated at
FVTOCI (i) 689,728 682,195
Financial assetsmeasured at FVTPL 1,553 3,883
691,281 686,078

(i) The Group’s financial assets comprise of investment in a telecommunication related company with
fair value of QR. 431,116 thousand (2021: QR. 422,242 thousand), investment in venture capital funds
and other private equity funds. The investmentin hedge fundsis accounted for at fair value through the
statement of profit orloss (FVTPL).

Otherinvestments are accounted for at fair value through other comprehensive income (FVTOCI). The
Group has elected to designate these investments in equity instruments as at FVTOCI as these
investmentsare held for medium to long-term strategicpurposes and not held for trading,

Further, management believes that recognising short-term fluctuations in the fair value of these
investments in the condensed consolidated interim statement of profit or loss would not be consistent
with the Group’s strategy.

Furtherinformation about the fair value of these investments is disclosed in Note 28.

13. TRADE AND OTHER RECEIVABLES
30 June 31 December
2022 2021*
(Reviewed) (Audited)
QR.’000 QR.’000
Trade receivables — net ofimpairment allowances 2,658,900 2,469,067
Otherreceivables —net of impairment allowances and prepayments 1,600,483 1,534,498
Contract assets —net ofimpairment allowances 143,351 122,660
Unbilled subscriber revenue —netofimpairment allowances 778,847 675,186
Amountsduefrom international carriers —net of impairment
allowance 400,359 449,899
Positive fair value of derivative contracts (Note 28) 2,588 -
5,584,528 5,251,310

* Refertonote 29 for detailsregarding certain reclassifications.
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14. BANK BALANCES AND CASH

For the purpose of the condensed consolidated interim statement of cash flows, cash and cash
equivalents comprise the followingitems:

30 June 30 June
2022 2021
(Reviewed) (Reviewed)
QR.’000 QR.’000
Bankbalancesand cash —net ofimpairment allowance 11,566,219 12,390,459
Less: deposits with maturity more thanthree months (206,536) (102,770)
Less: restricted deposits (727,299) (716,253)
Cash and cash equivalents asper condensed consolidated interim
statement of cash flows 10,632,384 11,571,436

Balances withbanks are assessed to have low credit risk of default since these banks are highly regulated
by the centralbanks of the respective countries. Accordingly, the Group estimatestheloss allowance on
balances withbanksat the end of the reporting period at an amount equal to 12-month ECL. None of the
balances with banksatthe end of the reporting period are past due and takinginto account the historical
default experience and the current credit ratings of the banks, the Group has recorded an impairment
loss of QR. 677 thousand duringthe period ended 30 June 2022 (2021: impairmentreversal of QR. 308
thousand).

15. TRANSLATION RESERVE

The translation reserve comprises all foreign currency differences arising from the translation of the
financial statements of foreign operations. Duringthe current period, the movement was mainly coming
from the Kuwaiti Dinar, Tunisian Dinar, and Algerian Dinar. In addition, the translation reserve
decreased significantly asa result of the deconsolidation of the Indosat Ooredoo (Note 6).
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16. DIVIDEND
For the six-month period
ended 30 June
2022 2021
(Reviewed) (Reviewed)
QR.’000 QR.’000
Dividend declared and approved atthe Annual General Meeting:
Final Dividend for 2021, QR 0.30 pershare
(2020: QR o.25 pershare) 960,960 800,800
17. LOANS AND BORROWINGS
30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000
Loans and borrowings 18,756,288 19,763,845
Interest payable 180,702 182,360
Less: deferred financing costs (161,552) (177,750)
18,775,438 10,768,455

Presentedin the condensed consolidated interim statement of financial position as follows:

30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000
Non-current portion 14,127,320 18,943,487
Current portion 4,648,118 824,968
18,775,438 19,768,455

The fairvalue of the Group’sloansand borrowings, whichincludeloans and borrowings carried at fixed
rates and floating rates, amounted to QR. 18,246,026 thousandas at 30 June 2022 (2021: QR
20,900,496 thousand).

At 30 June 2022, a USD 1 billion bond maturing in February 2023 is now classified under the current
portion (31 December 2021: non-current portion).

18. OTHER NON-CURRENT LIABILITIES
30 June 31 December
2022 2021*
(Reviewed) (Audited)
QR.’000 QR.’000
License costpayables** 571,494 693,301
Others*** 112,758 53,002
684,252 746,303

* Refertonote 29 for detailsregarding certainreclassifications.

**License cost payables movement is due to amounts paid to Telecom regulators in Oman for license
charges.

#*** Othersmainly includelong-term procurement payables.
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19. TRADE AND OTHER PAYABLES

30 June 31 December
2022 2021%*
(Reviewed) (Audited)
QR.’000 QR.’000
Trade payables 1,123,980 1,328,942
Accrued expenses 4,130,479 4,590,981
Payablesto Communication regulatory authority 599,330 947,194
Amountsduetointernational carriers - net 465,750 482,285
Licensecost payable 157,045 153,696
Negative fair value of derivatives 97,116 110,531
Long term incentive points-based payments 64,954 90,812
Otherpayables 691,925 619,014
7:330,579 8,323,455
* Refertonote 29 for detailsregarding certain reclassifications.
20. LEASE LIABILITIES
30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000
Carrying value at beginningofthe period/ year 4,187,176 7,360,403
Deconsolidation of a subsidiary - (118,487)
Additionsduring the period/ year 82,750 2,598,496
Interest expense on lease liability 127,012 638,639
Principal element oflease payments (402,512) (1,084,254)
Paymentofinterest portion ofleaseliability (59,920) (555,687)
Reductionon early termination (21,604) (134,222)
Relatingtoliabilityheld forsale - (4,336,974)
Exchange adjustments (92,119) (180,738)
Carrying valueat theend of the period/ year 3,821,683 4,187,176
30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000
Non-current portion 3,173,047 3,557,607
Current portion 648,636 629,569
3,821,683 4,187,176

The Group does not face a significantliquidity risk with regard to its lease liabilities. The maturity profile

of leaseliabilities is monitored by the Group’s treasury function.

30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000

Contractual maturity analysis
Not laterthaniyear 915,019 889,725
Laterthan 1 yearand notlaterthan 5 years 2,824,967 3,058,689
Laterthan 5years 1,284,914 1,604,390
Less: unearned finance income (1,203,217) (1,365,628)

3,821,683 4,187,176
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21. COMPONENTS OF OTHER COMPREHENSIVE INCOME

For the three-month period For the six-month period
ended 30 June ended 30 June
2021 2021
(Reviewed) Reviewed
QR.’000 QR.’000

Items thatmay be
reclassified subsequently
to profitor loss

Cash flow hedges

Gain arisingduringthe period 1,530

Share of changesin fairvalue

of cash flow hedges (11,515)

Foreign currency
translationreserve

Recycling of foreign currency
translation reserve on
deconsolidation of a subsidi

Foreign exchange translation
differences —foreign

operations (93,758) (780,525)

Items thatwill not be
reclassified subsequently
to profitor loss
Fairvaluereserve

Net changesin fair value of
equityinvestments at fair value
through other comprehensive
income

18,606

13,633

Employees benefitreserve
Net movement in employees
benefit reserve

Deferred taxeffect

(10)
(3)
(13)

Other comprehensive
(loss)/income forthe period —
net of tax

(78,608)
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22, INCOME TAX

The income tax represents amounts recognised by the subsidiaries. The major components of the income
tax expense forthe period included in the condensed consolidated interim statement of profit orlossare
as follows:

For the three-month period For the six-month period ended

ended 30June 30 June
2022 2021 2022 2021
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
QR.’000 QR.’000 QR.’000 QR.’000

Currentincometax
Current income tax charge 1,133 88,178 95,241 196,032
Deferred income tax
Relatingto origination and
reversal of temporary
differences 54,214 (44,459) 67,845 (37,848)

55,347 43,719 163,086 158,184

23. IMPAIRMENT LOSSES ON GOODWILLAND OTHER NON-FINANCIALASSETS

As at 30 June 2021, and as a result of the political situation, the Group assessed its investment in
Myanmar by comparing the recoverable amount (based on value in use calculations computed using
cash flow projections)to the carrying value of the cash generating unit. The computationsindicated that
the recoverable amount of the investment is less than its carrying value and as a result an impairment
charge of QR 2,252.1millionhasbeenreflected in the consolidated statement of profitorloss.

As at 30 June 2022, the Group has performed an assessment to identify any impairment indicators
during the period. The Group compared the achieved results to the approved budgets and cashflow
projections. The assessment did not give rise to any additional impairment as at 30 June 2022,
Management will monitor the performance of itsinvestments and the market during the future reporting
periods.
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24. COMMITMENTS, CONTINGENT LIABILITIES AND LITIGATIONS

30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000

Capital expenditure commitments

Estimated capital expenditure contracted for at the end of the

financial reportingperiod / year butnot provided for 1,777,381 2,223,090
Letters of credit 214,689 221,927
30 June 31 December
2022 2021
(Reviewed) (Audited)
QR.’000 QR.’000

Contingentliabilities

Letters of guarantees 774,432 937,401
Claims against the Group notacknowledged asdebts 15,927 15,822
Litigations

All other litigation positions reported in the Group’s annual consolidated financial statements as at 31
December 2021 have not materially changed as at 30 June 2022.

25. RELATED PARTY DISCLOSURES

Related partiesrepresent associated companies including Government and semi-Government agencies,
associates, major shareholders, directorsand key management personnel ofthe Group, and companies
of which they are principal owners. In the ordinary course of business, the Group enters into
transactionswith related parties. Pricing policies and termsof transactions are approved by the Group’s
management. The Group enters into commercial transactions with Government related entities in the
ordinary course of business in terms of providing telecommunication services, placement of deposits
and obtaining credit facilities etc.

(a) Transactions with Government and related entities

As stated in Note 1, Qatar Holding L.L.C. is the Parent Company of the Group, which is controlled by
QatarInvestment Authority. The Group enters into commercial transactions with the Government and
other Government related entities in the ordinary course of business, which includes providing
telecommunication services, placement of deposits and obtaining credit facilities. Allthese transactions
are in the ordinary course of business at normal commercial terms and conditions. Following are the
significantbalances and transactions between the Company and the Government and other Government
related entities.

(1) Trade receivables-net of impairment include an amount of QR 688,396 thousand (2021: QR.
563,081 thousand) receivable from Government and Government related entities.

(i1) The most significant amount of revenue from a Government related entity amounted to QR
39,220 thousand (2021: QR 105,546 thousand).

(iiQ) Industry fee pertainsto theindustry fee payable to CRA, a Government related entity.

In accordance with IAS 24 Related Party Disclosures, the Group haselected not to disclose transactions
with the Qatar Government and other entities over which the Qatar Government exerts control, joint
control orsignificant influence. The nature of transactions that the Group has with such related parties
relates to provision of telecommunication services on normal commercialtermsand conditions.
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25.  RELATED PARTY DISCLOSURES (CONTINUED)

(b) Transactions with Directors and other key management personnel

Key management personnel comprise the Board of Directors and key members of management having
authority and responsibility of planning, directingand controlling the activities of the Group.

The compensation and benefitsrelated to Board of Directors and key management personnel amounted
to QR 62,482 thousand for the three-month period ended 30 June 2022 (2021: QR 85,662 thousand)
and QR 124,359 thousand forthe six-month period ended 30 June 2022 (2021: QR 174,131thousand),
and end of service benefitsamounted to QR 2,543 thousand for the three-month period ended 30 June
2022 (2021: QR 2,890 thousand)and QR 5,845 thousand for the six-month period ended 30 June 2022
(2021: QR 7,187 thousand). The remuneration to the Board of Directors and key management personnel
hasbeenincluded underthe caption “Employee salariesand associated cost”.

26. PROVISIONS

30 June 2022 31 December 2021
(Reviewed) (Audited)
Current Non-current Total Current Non-current Total

QR.’000 QR.’000 QR.’000 QR.'000 QR.’000 QR.’000

Site restoration

provision 286 214,490 214,776 - 211,530 211,530

Other provisions (i) 417,343 = 417,343 575,359 - 575,359
417,629 214,490 632,119 575,359 211,530 786,889

@) Other provisions”includes provisions relatingto certain legal, commercial, and other regulatory

related matters, including provisions relating to certain Group subsidiaries.
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27. SEGMENT INFORMATION

Information regarding the Group’s reportable segments is set out below in accordance with “IFRS 8
Operating Segments”. IFRS 8 requires reportable segments to be identified on the basis of intemnal
reports that are regularly reviewed by the Group’s chief operating decision maker (“CODM”), which is
the “Board of Directors”, and used to allocate resources to the segmentsand to assess their performance.

The Group is mainly engaged in a single line of business, being the supply of telecommunications
services and related products. The majority of the Group’s revenues, profits and assets relate to its
operations in the MENA. Outside of Qatar, the Group operates through its subsidiaries and associates
and major operations that are reported to the Group’s CODM are considered by the Group to be
reportable segments. Revenue is attributed to reportable segments based on the location of the Group
companies. Inter-segment sales are charged at arms’ length prices.

For management reporting purposes, the Group is organized into business units based on their
geographical areacovered, and has seven reportable segmentsas follows:

1. Ooredoo Qataris a provider of domestic and international telecommunication services within
the State of Qatar;

2. Asiacellis a provider of mobile telecommunication servicesin Irag;

3. Ooredoo Hutchison Asia (“OHA”) (considered a major joint venture) is a provider of

telecommunication services such as cellular services, fixed telecommunications, multimedia,
data communication and internetservices in Indonesia;

4. Ooredoo Oman is a provider of mobile and fixed telecommunication services in Oman;

5. Ooredoo Algeriais a provider of mobile and fixed telecommunication servicesin Algeria;

6. Ooredoo Myanmaris a provider of mobile and fixed telecommunication services in Myanmar;
and

7. Others include some of the Group’s subsidiaries which are providers of wireless and

telecommunication services.

NMTCgroup is a provider of mobile telecommunication servicesin Kuwait and elsewhere in the Middle
East and North African (MENA) region. NMTC group includes balances and results of Ooredoo Kuwait,
Ooredoo Tunisia, Ooredoo Algeria, Wataniya Palestine, Ooredoo Maldives PLC and others. In 2020,
based on the recent information and circumstances, management reassessed and concluded that each
of the mentioned entities represents a separate operatingsegmentand should be assessed individually
whetherit meets the criteria of IFRS 8 Operating Segments, as a reportable segment. If not, such entity
isreported as part of “Others”.

Management monitors the operating results of its operating subsidiaries separately for the purpose of
making decisions about resource allocation and performance assessment. Segment performance is
evaluated based on operating profit or loss of these reportable segments. Transfer pricing between
reportable segmentsis on an arm’slengthbasis in a manner similar to transactions with third parties.
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27. SEGMENT INFORMATION (CONTINUED)
Operatingsegments

The followingtable presents revenue and profit information regarding the Group’s operating segments for the three-month period ended 30 June 2022 and
2021:

For the three-month period ended 30 June 2021 (Reviewed)

Ooredoo Ooredoo Indosat Ooredoo Ooredoo Adjustments and
Qatar Asiacell Algeria Ooredoo Oman Myanmar Others eliminations Total

QR. 000 QR. 000 QR.’000 QR.’000 QR. 000 QR. 000 QR.’000 QR.’000 QR.’000
Revenue
Revenue from rendering of
telecomservices 1,798,355 848,216 560,345 1,917,609 567,903 227,604 1,047,584 - 6,967,706
Sale of telecommunications
equipment 14,727 1,123 1,043 1,279 14,028 290 283,293 - 315,783
Revenue from use of assetsby
others 4,393 - - 13,786 5,156 2,550 2,318 - 28,203
Inter-segment 79,166 (30) 4,594 147 668 1,775 85,774 (172,004) (i) -
Total revenue 1,896,641 849,309 565,082 1,032,821 587,755 232,309 1,418,069 (172,094) 7,311,692
Timing of revenue recognition
Atapointintime 89,560 1,123 1,043 1,279 14,028 290 305,804 (97,344) 315,783
Overtime 1,807,081 848,186 564,939 1,931,542 573,727 232,019 1,113,165 (74,750) 6,995,909

1,896,641 849,309 565982 1,932,821 587,755 232,309 1,418,969 (172,094) 7,311,692
Results
Segment profit (loss) beforetax* 536,421 197,769 40,009 1,360,574 65,143 (2,691,497) 63,727 (104,171) (i) (531,125)
Depreciationand amortisation 224,174 196,452 154,419 698,049 174,023 194,209 261,007 104,171 _(iii) 2,006,504
Net finance costs 162,139 3,587 16,549 224,943 10,604 51,095 14,185 - 483,102

*Segment profit /(loss) before taxis determined after deducting all expenses attributable to the segment including depreciationand amortisation and finance
cost.
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27. SEGMENT INFORMATION (CONTINUED)
For the three-month periodended 30 June 2022 (Reviewed)

* Ooredoo Hutchison Asia (OHA) proportionate resultsare included in the segment analysis. As a result of the merger betweenIO and PT Hutchison 3 Indonesia (note 6), the
Group deconsolidated IO and recognized its retained interest as an investment in a joint venture. The Group’sshare of IOH operations is equal to 32.8% (note 11).

*Segment profit /(loss) before taxis determined after deducting all expenses attributable to the segment including depreciationand amortisation and finance
cost.

6))] Inter-segmentrevenuesare eliminated on consolidation.
(ii) Segment profit before tax does not include the following;:
For the three-month period
ended 30 June

2021
(Reviewed)
QR.’000

Amortisationof intangibles (104,171)
(104,171)
(iii)  Amortisationrelating to additionalintangiblesidentified from business combination was not considered aspart of segment expense.
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27. SEGMENT INFORMATION (CONTINUED)
Operatingsegments

The followingtable presents revenue and profit information regardingthe Group’s operating segments for the six-month period ended 30 June 2022 and
2021:

For the six-month period ended 30 June 2021 (Reviewed)

Ooredoo Ooredoo  Indosat Ooredoo Ooredoo Adjustmentsand
Qatar Asiacell Algeria Ooredoo Oman Myanmar  Others eliminations Total
QR. 000 QR. 000 QR.’000 QR.’000 QR.00O QR. 000 QR. 000 QR.’000 QR.’000

Revenue
Revenue from rendering of telecom
services 3,489,121 1,697,152 1,106,106 3,767,044 1,137,443 473,523 2,073,549 - 13,743,938
Sale of telecommunications
equipment 41,151 3,789 1,379 3431 46,451 2,408 586,123 - 684,732
Revenue from use of assetsby
others 8,821 - - 48,974 12,273 5,416 4,900 - 80,384
Inter-segment 135,908 144 9,415 280 1,402 3,197 156,540 (306,886) (i) -
Total revenue 3,675,001 1,701,085 1,116,000 3,819,729 1,197,569 484,544 2,821,112 (306,886) 14,509,054
Timing of revenue recognition
Atapointintime 168,606 3,789 1,379 3,431 46,451 2,408 618,181 (159,603) 684,732
Overtime 3,506,305 1,697,296 1,115,521 3,816,208 1,151,118 482,136 2,202,931 (147,283) 13,824,322

3,675,001 1,701,085 1,116,900 3,819,729 1,197,569 484,544 2,821,112 (306,886) 14,509,054
Results
Segment profit (loss) before tax* 1,060,631 374,069 39,341 1,440,040 145,589 (3,239,670) 262,593 (211,600) (i) (129,007)
Depreciationand amortisation 446,261 396,411 337,961 1,394,242 343,736 408,638 518,144 211,600 4,056,093
Net finance costs 322,361 6,342 24,2901 418,345 20,340 103,746 28,779 - 024,204

*Segment profit/(loss) before taxis determined after deducting all expenses attributable to the segment including depreciationand amortisation and finance
cost.
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27. SEGMENT INFORMATION (CONTINUED)
For the six-month period ended 30 June 2022 (Reviewed)

* OoredooHutchison Asia (OHA) proportionate resultsare included inthe segment analysis. Asa result of the merger between 10 and PT Hutchison 3 Indonesia
(note 6), the Group deconsolidated IO and recognized its retained interest as aninvestmentin a joint venture. The Group’sshare of IOH operationsis equal to
32.8% (note11).
*Segment profit/(loss) before tax is determined after deducting all expenses attributable to the segment including depreciation and amortisation and finance
cost.
1) Inter-segmentrevenuesare eliminated on consolidation.
(ii) Segment profitbefore tax does notinclude the following:

For the six-month period ended
30 June

2021
(Reviewed)
QR.’000
(211,600)
(211,600)
(iiil)  Amortisationrelating to additionalintangiblesidentified from business combination was not considered aspart of segment expense.
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27. SEGMENT INFORMATION (CONTINUED)

The followingtable presents segment assets of the Group’s operating segmentsas at 30 June 2022 and 31 December 2021.

Adjustments
Ooredoo Ooredoo Indosat Ooredoo Ooredoo and Total as
Qatar Asiacell Algeria  Ooredoo Oman Myanmar  Others eliminations reported OHA*
QR.’000 QR.’000 QR.’000 QR.000 QR.’000 QR.’000 QR.’000 QR.’000 QR.’000 QR.’000
Segmentassets (i)
At 30June2022 (Reviewed) 17,521,308 5,408,637 3,284,945 -4,199,726 2,425,801 15,983,623 12,137,231 60,961,271 10,299,572

At 31 December 2021 (Audited) 16,854,063 6,034,345 3,591,916 16,871,064 4,355,850 2,754,501 10,255,353 16,639,446 77,357,528 -

Capital expenditure (ii)
At 3oJune2022 (Reviewed) 253,248 157,063 173,681 - 154,038 35,197 212,428 - 985,655 323,036
At 31 December 2021 (Audited) 802,886 993,485 297,173 1,760,779 501,693 141,541 646,586 - 5,144,143 -

* Qoredoo Hustchison Asia (OHA) proportionate results are included in the segment analysis. As a result of the merger between 10 and PT Hutchison 3
Indonesia (note 6), the Group deconsolidated I0 and recognized itsretained interest as aninvestmentin a joint venture. The Group’s share of IOH operations
isequalto32.8% (note11).

1) Goodwill and other intangibles arising from business combinations amounting to QR 12,137,231 thousand (31 December 2021: QR 16,639,446
thousand)were not considered as part of segment assets.
(ii) Capital expenditure consists of ad ditions toproperty, plant and equipment and intangibles excduding goodwill and assets from business combinations.
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28. FAIR VALUES OF FINANCIALINSTRUMENTS

Fair value hierarchy

The Group uses the following hierarchy for determining and disclosing the fair value of financial
instrumentsbyvaluationtechnique:

Quoted (unadjusted) pricesin active marketsforidentical assets
Level1: or liabilities thatthe Group canaccess atthe measurement date;
Inputsotherthanquoted prices induded withinlevel 1 thatare
observable for the assets ofliability, either directly or indirectly;
Level2: and
Level3: Unobservableinputsforthe asset orliability.

The following table provides the fair value measurement hierarchy of the Group’s financial asset and
liabilities at 30 June 2022 and 31 December 2021:
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28. FAIR VALUES OF FINANCIALINSTRUMENTS (CONTINUED)

31 December
2021 Level 1 Level 2 Level 3
(Audited) (Audited) (Audited) (Audited)
QR.’000 QR.000 QR.000 QR.000

Assets

Financial assetsmeasured atfair

value

FVTOCI 682,195 - - 682,195

FVTPL 3,883 - 3,883 -

Derivative financial instruments - - - -
686,078 - 3,883 682,195

Liabilities

Other financial liabilities

measured atfair value

Derivative financial instruments 110,531 - 110,531 -

Other financial liability for which

fair valueis disclosed

Loans andborrowings 20,900,496 - 20,900,496 -
21,011,027 - 21,011,027 -

There wereno transfersamong Levels 1, 2, and 3 forthe six-month period ended 30 June 2022 and for
the yearended 31 December 2021.

At 30 June 2022, the Group has notes with a fair value of QR. 14,964,139 thousand (2021: 16,611,437
thousand). The notes are listed on the Irish bond market and the fair value of these instruments is
determined by referenceto quoted prices in this market. The market forthesebonds is not considered
to be liquid and consequently the fairvalue measurementis categorised within level 2 of the fairvalue
hierarchy.

For fair value measurements categorised within Level 2 and 3 of the fair value hierarchy, the fair values
are determined using appropriate valuation techniques, whichinclude the use of mathematical models,
such as discounted cash flow modelsand option pricing models, comparison to similar instruments for
which market observables prices exist and other valuation techniques. Valuation techniques incorporate
assumptionsregarding discountrates, estimates of future cash flows and other factors.

The following table summarises the quantitative information about the significant unobservable inputs
used in level 3 fair value measurements for the individually significantinvestment:

Fair value at 30 Unobservable Value of Relationship of unobservable
Description June 2022 inputs inputs inputs to fair value
QR.’000

A change in the EV/EBITDA by 10%
would increase/decrease thefairvalue
FVTOCI 431,116 EV/EBITD 7.795 times by QAR 39,289 thousand
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20. COMPARATIVE INFORMATION

The Group performed an exercise to determine if the presentation of the condensed consolidated interim
financial information is in accordance with IAS 1 “Presentation of financial statements”. This exercise
resulted in reclassification of certain line items in the condensed consolidated interim financial
information. The comparative figures have beenreclassified in orderto conform with the presentation
for the current period. Such reclassifications have been made by the Group to improve the quality of
information presented and did nothave anyimpacton the previously reported equity and profits.

Below is a summary of significant reclassifications made during the period:

Three-month period ended 30 June 2021

Previous Reclassification Current

Notes

QR.’000

QR.’000

QR.’000

Condensed consolidated interim statement of profit or loss for the three-month period

ended 30 June 2021

Operating expenses (2,744,599) 2,744,599 -

Se]hl.lg.’ 8e n.e raland Operating expenses and

administrative expenses (1,340,458) 1,340,458 - selling, general and

Network, interconnect and administrative expenses

other operating expenses - (3,315,667)  (3,315,667) have been split out further

Employee salaries and into the financial statement

. _ line items alongside; and to

aSSOC}ated cost - (715,583) (715,583) separately present

Impairment provision impairment on financial

(reversal) on financial assets assets anctlh no?-ﬁnafnt%ial

and other assets (2,390,037) 2,300,037 _ assets on the face of the

Impairmentlosses on financial statement of profit or loss
to comply with presenting

assets: ) - (54,187) (54,187) the income statement

Impairmentlosses on goodwill appropriately by nature

and other non-financial assets - (2,389,657)  (2,389,657)

Otherincome —net 1,225,497 (1,225,497) -

Otherincome - 55,689 55,689

Gain on sale oftovx_fe IS - 1,566,903 1,566,903 peclassified to present

Othe_r (losses)/ gains - net - (397,095) (397,095) other income/expenses;

Net finance costs (483,102) 483,102 - and finance income and

Finance costs - (523,220) (523,220) costs on a gross basis, as

. . opposed to netto comply
Finance income - 40,118 40,118 with IAS 1
Total (5,732,699) - (5,732,699)
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29.  COMPARATIVE INFORMATION (CONTINUED)

Six-month period ended 30 June 2021

Previous Reclassification Current

Notes

QR.’000 QR.’000 QR.’000

Condensed consolidated interim statement of profit or loss for the six-month period ended

30 June 2021

Operating expenses (5,395,739) 5,395,739 -
Selling, general and )
ad ministrative expenses (2,601,545) 2,601,545 - Ofl’lf?ra“ng eXp‘fns‘ils and
Network, interconnect and other seling, general an
. administrative expenses
operating expenses - (6,530,821)  (6,530,821) have been split out further
Employee salaries and into the financial
associated cost - (1,463,379)  (1,463,379) statement line items
Impairment provision (reversal) alongSIdle$ and to
onfinancial assets and other separately present
impairmenton financial
assets . . (2,389,390) 2,389,390 - assets and non-financial
Impalrme ntlosses on financial assets on the face of the
assets - (92,817) (92,817) statement of profit or loss
. . to comply with presenting
Impairment loss:es on goodwill the income statement
and other non-financial assets - (2,389,657) (2,389,657) appropriately by nature
Otherincome — net 1,004,567 (1,004,567)
Otherincome - 93,980 93,980
Gain on sale of towers - 1,566,903 1,566,903 Reclassified to present
Other (losses)/ gains - net - (656,316) (656,316) other income/expenses;
Net finance costs (924,204) 924,204 - and finance income and
Finance costs - (1,006,878) (1,006,878) costs on a gross basis, as
. . opposed to netto comply
Finance income - 82,674 82,674 with IAS 1
Total (10,396,311) - (10,396,311)
As at 31 December
Reclassification
Reclassification of financial
of current/non- statement line
Previous current item Current Notes
QR.’000 QR.’000 QR.’000 QR.’000

Consolidated statement of financial position as at 31 December 2021
Trade and other

Reclassification of the
provision for site

payables 8,943,056 (44,242) (575,359) 8,323,455 .
restoration from
trade and other
payables to other
Other non-current non-current
liabilitie s 913,591 44,242 (211,530) 746,303 liabilities.
Reclassification of the
provisions amount
recorded in the trade
Provisions — Current - - 575,359 575,359 and other payables
and other non-
current liabilities to
be a separate line
Provisions — Non- item in the statement
current - _ 211,530 211,530 of financial position.
Reclassification of the
Other non-current advances on
assets 184, _ , 234,1 purchases of PPE
4744 49455 34,199 from trades and other
Tradesand other receivables to other
receivables 5,300,765 - (49,455) 5,251,310 non-current assets.
Total 15,342,156 - - 15,342,156

The effects of the reclassifications in the tables above have accordinglybeen mirroredin the comparative period’s
condensed consolidated interim statement of cash flows with no impact on net cash generated from operating

activities, net cash used in investing activities or net cash used infinancing activities.
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